A Decade of FNPF growth

I

nitially set up as a retirement fund,
Fiji National Provident Fund’s
services has expanded to housing,
medical, education, unemployment
and funeral assistance for its members,
while continuing to discharge its
primary objective.
For many of its members, the FNPF
is a lifesaver – their only source of
savings. For others the FNPF is an
institution that signifies security and a
comfortable future. In fact, the FNPF is
exactly this and more.
The FNPF has grown in the last 10
years to be a major player in Fiji’s
financial market. Not only is it a major
investor, it is also one of the country’s
largest property owners.
FNPF has been able to maintain
defensive asset investments and further
expanded in growth assets investment
sectors such as telecommunication,
banking, tourism, energy and others.
Today, FNPF’s investments are placed
comfortably, well diversified in
different sectors and across many asset
classes, positioned to earn returns for
its members.
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Interest Credited Amount

Interest Rate

Historical returns
to our members - a
meaningful purpose for
retirement.
The interest that is paid to members is
a distribution of profits earned during the
year. The interest rate is determined once
the FNPF Actuary confirms that the amount
will not place undue stress on the solvency
requirements of the FNPF.
A good interest is a reflection of the Fund’s
strong performance.
All members – compulsory or voluntary, are
paid the same rate of interest.
Covid-19 impacted a larger part of the
second half of FY20 which reduced the
unrealized income. Despite the subdued
market conditions, the Fund’s performance
came out strong on realized income that
resulted in credit interest to members. The
Fund’s investment portfolio maintained a
normal growth momentum.

FNPF Investment Portfolio & Returns

Major investments in properties

The Fund recorded a net
increase of $320.4million
in net assets for the year,
which was the basis of a
declared 5% interest that
saw the distribution of
$293.9million to 388,071
members. The Fund
has paid $1.45billion in
interest to its members
in the last 5 years and
$2.3billion over the last 10
years.
The investment
portfolio has had
extensive growth
increasing from
$3.5billion in 2010 to
$7.9billion in 2020.

FNPF’s properties include retail,
hotel and other types of properties.
In the capital city, Suva, FNPF
owns key retails properties in
the main CBD area, including the
Downtown Boulevard where its official
headquarters is located.
Also included in the Fund’s
properties are two buildings that are
classified as heritage buildings – the
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Harbour Front building and Mercury
House (old FINTEL building).
The Fund’s hotel properties are
world renowned and managed by
internationally acclaimed hotel
property managers.
The income earned from these
properties are part of the investment
returns that are paid to members
through the annual interest payout.

45%

Fixed Income
$3.5b
Fixed Income
Equities

Properties
Cash & Term Deposit

Commercial Lending

Vodafone Building

FRCS Building

Ganilau House

MyFNPF Centre Nadi

MyFNPF Centre Suva

FNPF Place
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Marriott

InterContinental
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Portfolio FY10-FY20

FNPF is the best choice - your ideal
partner in long term Investments

Investment Income FY10-FY20
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Like any superannuation fund,
FNPF is a long-term investor. We
invest members’ funds with the aim of
growing their retirement savings for a
secure financial future.
The investment returns is a reflection
of the prudent investment decisions,
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which have resulted in the growth of
the Fund’s portfolio to the multi-billion
dollar status that it holds today.
FNPF will continue to hold true to
our vision and mission to ensure that
our core purpose remains ingrained in
all our functions.
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Member Balance as
at June 2020
As at June 2020, 19% of total member balances
are stored in the General Account and 81%
in the Preserved Account. Total Member
Liability or members’ funds is $6.3billion.
FNPF’s total assets for the same period is
$7.9billion. What this means is that FNPF has
the ability to pay off members’ funds ($6.3b)
and still have excess of $1.6billion.

• Promising returns
• Diversified income
sources
• Stable return on
investment

Growth
• Diversified portfolio
• Exceptional growth
• Growth and Defensive
strategies alligned to
Funds Asset Allocation
Strategy.

Access to Liquidity

Retirement Security

• Funds capability to meet
member withdrawals
• Capability to invest &
generate cash returns

• Full withdrawal option
• Option to join Life
Pension or Term Annuity
• Funds are safely
invested in yielding
assets

Interest to Members
• $2.3billion paid in
Interest in last 10 years
• Interest rates remained
over 5%.

Low Cost/Fee
• Low cost super fund

Source: Fiji National Provident Fund

